BCDC RLF
Meeting Minutes

August 4th, 2020
Present: Peter Mauel, Josh Nigbor, Mary Brott, Tim DeMaster, Pam Mork, Carl Cartwright & Dale Kuklinski 
Also Present:
Attorney Chier, Mayor Schramer & Lindsey Kemnitz
The meeting was called to order by Kuklinski at 7am. 
DeMaster made a motion to accept the June 9th, 2020 minutes as presented. Brott seconded the motion which was carried by a voice vote. 
Mauel made a motion to seat Carl Cartwright at 7:02am. Mork seconded the motion which was carried by voice vote. 

Mauel made a motion to accept the financials. DeMaster seconded the motion, which was carried by a voice vote. 
Kemnitz explain the subordination agreement with Nelson Miller was due to Nelson Miller seeking a longer term and better rate for financing. DeMaster stated that this is standard and will benefit the business and the City. Mauel made a motion to recommend the subordination agreement to Common Council for approval. Mork seconded the motion, which was carried by a voice vote. 
Next item was to discuss allowing virtual meetings in the future for the City RLF meetings. Cartwright expressed that he was in favor of the virtual meetings due to the board having other full time jobs or important activities in the community. He would not want a monthly meeting to interfere with the board members daily obligations. Cartwright made a motion to allow videoconferencing and teleconferencing for the City RLF meetings per city ordinance 05-20. Mauel seconded the motion, which was carried by a voice vote. 

Under old business Kemnitz provided a quick update that the City applied for a grant to buyout the City RLF. The City should find out in August if approved. 

No new business. 

The board agreed to only meet on August 25th if needed. 

DeMaster made a motion to adjourn the meeting at 7:15am and seconded by Mauel.  The board voted to adjourn the meeting. 
    
Lindsey Kemnitz, Community Development Director
